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Client Worksheet

Using Life Insurance to Help
Fund College

The primary purpose of life insurance is to provide a death benefit to beneficiaries. The death benefit protection can make life
insurance an attractive choice for creating a self-completing plan to help fund a college education.

Use this worksheet to help gauge your financial situation. With the college funding strategy using life insurance,
the goal is to gain death benefit protection and to help fund the costs of a college education.

GENERAL INFORMATION

Immediate Family

Gender Date of Birth
You Name Male [_] Female [_]
Married? Yes |:| No |:|
Spouse Name Yes [ ] No[]
Children Name(s)
Address
Home Phone Work Phone
Cell Phone Email

Preferred Contact
Method and Time

Occupation

Business Owner? Yes |:| No |:|
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CURRENT FINANCIAL INFORMATION

Annual Income

You

Spouse

Assets Liabilities
Item Current Value Item Amount Owed

Residence Mortgage 1

Other Property Mortgage 2

Automobiles Home Equity Loan

RV/Other Automobile Loans

Retirement Accounts Credit Cards

Checking Accounts Student Loans

Savings Accounts Line of Credit

Investment Accounts Business Loan

Business Interest Other

Assets Total Liabilities Total

CURRENT COLLEGE FUNDING SOURCES

Saving Vehicles Current Value Expenses

Estimated Cost

529 Plan Tuition
Savings Accounts Housing
Certificates of Deposit (CDs) Food
Other Assets Books

Supplies (pens,
notehooks, computer)

Sources from family
(grandparents, etc.)

Fees (activity, parking decals,
etc.)

Transportation

Future potential sources may
include scholarships, grants,
loans, student aid and other
sources.

Other
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RETIREMENT INCOME SOURCES

Retirement Vehicles Current Value Amount You Contribute
Monthly Yearly
You Spouse
You Spouse You Spouse

401(k), 403(b), SEP-IRA

IRA (traditional)
Roth IRA

Annuities
Certificates of Deposit (CDs)

Pension Plan

Social Security

Other Retirement Assets

What are your wishes for helping to fund your child(ren)’s college education?
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Neither North American Company nor its agents give legal or tax advice. Please consult with and rely on a qualified legal or tax advisor before entering into or
paying additional premiums with respect to such arrangements.

IRS CIRCULAR 230 NOTICE Any U.S. tax information included in this written or electronic communication, including any attachments, is not intended as tax
advice, was not intended or written to be used, and it cannot be used by you or any taxpayer, (i) for the purpose of avoiding any penalties that may be imposed on
you or any other person under the Internal Revenue Code or applicable state or local tax law provisions, or (i) promoting, marketing or recommending to another
party any transaction or matter addressed herein.

The primary purpose of life insurance is to provide a death benefit to beneficiaries. Because of the uncertainty surrounding all funding options except savings,
it is critical to make personal savings the cornerstone of your college funding program. However, even a well-conceived savings plan can be vulnerable. Should
you die prematurely, your savings plan could come to an abrupt end.

To protect against this unexpected event, life insurance may be the only vehicle that can help assure the completion of a funding plan. In addition to the
financial protection aspect of insurance, the tax-deferred buildup of cash values can be part of your college savings plan. Generally, if the policy is not a Modified
Endowment Contract then tax-free withdrawals can be made up to the contract’s cost basis. Moreover, if the policy is not a Modified Endowment Contract, then
loans in excess of the cost basis are also tax free as long as the policy remains in force.
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