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Recently, the scope of the 25% tax credit for semiconductor
manufacturing has been expanded to include wafers,
specifically those used in solar panel production. This move,
part of the broader 2022 Chips and Science Act, aims to bolster
domestic manufacturing capabilities and reduce reliance on
foreign supply chains, particularly from overseas distributors.

Extending tax credits to solar wafers incentivizes the
establishment of new manufacturing facilities. This is expected
to create thousands of jobs and stimulate local economies,
particularly in regions with existing semiconductor and solar
manufacturing infrastructure.

The inclusion of solar wafers in the tax credit program addresses
a critical gap in the U.S. solar supply chain. Historically, the U.S.
has struggled to compete in this sector. The new incentives aim
to change that by making it more cost-effective to produce these
components domestically.

The Patriot Technology Index (the Index) tracks U.S. companies
involved in critical technologies identified by the Department
of Defense. This index includes firms that are pivotal to

national security and economic stability, such as those in the
semiconductor and renewable energy sectors.

The extension of tax credits to solar wafers directly benefits
companies within the Patriot Technology Index. These firms are
likely to see increased investment and growth opportunities as
they expand their manufacturing capabilities to take advantage
of the new incentives.

The Patriot Technology Index aims to balance growth
potential with asset protection by focusing on companies with
low geostrategic risk. The recent policy changes enhance

the attractiveness of these companies, potentially leading to
higher index performance and investor confidence.

In summary, the extension of the chip tax credit to include
solar wafers is a strategic move to enhance U.S.
manufacturing, support economic growth, and advance
environmental goals. This policy shift also aligns with the
objectives of the Patriot Technology Index, fostering a robust
and secure technological ecosystem.
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