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ANNOUNCEMENT

New fixed indexed annuity rate lock procedures
Effective November 13, 2023

Beginning November 13, 2023, rate lock procedures for cash fixed indexed annuity business will be updated to help improve
rates. We are also making updates to fixed indexed annuity reallocation notices.

Updated rate lock procedures

= Cash with application: To lock in rates before a rate change, the signed application/electronic ticket must be received in Annuity New
Business within 7 calendar days from the date the application is signed.

= |f the cash is received in Annuity New Business before the end of the 7-calendar-day rate hold period and the paperwork is in good
order, clients will receive the greater of the interest rate locked in at the beginning of the 7-calendar-day rate hold period or the
current interest rate.

= |f the rate hold period expires, the contract will receive the current interest rate in effect.

O NOTE: Transfer of funds from noninsurance accounts to nonqualified annuities are treated as cash with application, such as
mutual fund shares, CDs, brokerage accounts, or any other financial institution funds selected in section 2B of the ACORD
transfer form (ACORD951).

Fixed indexed annuity reallocation notices

= Account reallocations must be completed by the financial professional or client by logging into Lincoln’s secure website, or by calling
888-916-4900. Account reallocations can no longer be made on the reallocation notice.

= Account details and reallocation renewal rates will no longer be displayed on reallocation notices. Renewal rates can be found on
Lincoln’s secure website for both clients and financial professionals.

Watch this video to see some of the self-service tools available on LincolnFinancial.com

Not yet registered? Register to access tools and resources at LincolnFinancial.com.
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Contact your Lincoln representative for more information.

Important information:
Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do not provide tax,
accounting, or legal advice. Please consult an independent professional as to any tax, accounting, or legal statements made herein.

A fixed indexed annuity is intended for retirement or other long-term needs. It is intended for a person who has sufficient cash or other liquid assets
for living expenses and other unexpected emergencies, such as medical expenses. A fixed indexed annuity is not a registered security or stock
market investment and does not directly participate in any stock or equity investments, or index.

Lincoln fixed indexed annuities (contract forms ICC1515-619, ICC17-622 and state variations) are issued by The Lincoln National Life Insurance
Company, Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does
not solicit business in the state of New York, nor is it authorized to do so. Contractual obligations are subject to the claims-paying ability of The
Lincoln National Life Insurance Company.

This annuity does not participate directly in any stock or equity investment and does not include the purchase of shares of stock or an index. The
indexed accounts use an outside market index as a benchmark for determining indexed account earnings. Any dividends paid on the stocks on which
the index is based do not increase the annuity earnings. All payments and values provided by the contract, when based on performance of the
indexed account, are not guaranteed to be equivalent to the benchmarking index. The composition of the index and the methodology used by the
index to calculate its performance are not guaranteed and may be changed at any time by the index provider.

Income taxes are due upon withdrawal and if withdrawn before age 59%, an additional 10% federal tax may apply. Withdrawals and surrenders may
be subject to surrender charges and a Market Value Adjustment.

There is no additional tax-deferral benefit for contracts purchased in an IRA, since they are already afforded tax-deferred status.
Product and features are subject to state availability. Limitations and exclusions may apply. Not available in New York.
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