Why BlackRock® Adaptive U.S. Equity 5% Index?
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IncomeShield 10 + BlackRock® Adaptive U.S. Equity 5% Index

IncomeShield 10 fixed index annuity offers a 10% premium bonus on first-year payments and multiple index-linked crediting
strategies including a 65% two-year point-to-point participation rate and a 45% annual point-to-point participation rate.
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INCOMESHIELD 10 Fixed Index Annuity BlackRock® Adaptive U.S. Equity 5% Index

*Equity: iShares® Core S&P 500® ETF (W) | Fixed Incomes: TLT: iShares® 20 Plus Year Treasury Bond ETF, IEF: iShares®
7-10 Year Treasury Bond ETF, SHY: iShares® 1-3 Year Treasury Bond ETF | Cash: Cash Asset, Asset allocation and diversification
strategies do not guarantee a profit and may not protect against loss.

" The fixed index annuity in this hypothetical example uses the annual point-to-point index method based on changes in the
BlackRock® Adaptive U.S. Equity 5% Index to calculate the indexed rate for each term. For purposes of this chart a 65% and
45% participation rate is applied for all terms in the period. Assuming $100,000 initial premium and 10% bonus. Indexed
interest is credited only on amounts held for the entire term. This example assumes no money is withdrawn from the annuity.
Early withdrawal charges will apply if money is withdrawn during the early withdrawal charge period. See the disclosure
document for the early withdrawal charge schedule.

Bonus available on Tst year premiums. Each year after the Tst contract year, you become vested in a percentage of the bonus,
until 100% vested at the end of the 10th contract year. Vested amounts of the bonus are the amounts not forfeited as a result
of an early withdrawal or surrender. Bonus, surrender charges, and vesting schedules may vary by state. See brochure and
disclosure for details.

Parficipation rate is set af issue and subject to change. Past performance does not guarantee future results. 2018 is the year the
IncomeShield 10 product became available.

Annuity Contract and Riders issued under form series ICC22 BASE-IDX-B, ICC22 IDX-11-10, 1CC20 E-PTP-C, ICC20 E-PTP-PR, 1CC20
E-MPTP-C, ICC16 R-MVA, 1CC20 R-EBR, ICC20 R-LIBR-FCP, 1CC20 R-LIBR-FSP, 1CC20 R-LIBR-W-FSP. 1CC20 R-LIBR-W-FCP, and state
variations thereof. Availability may vary by state.

This example is for informational purposes only and is not indicative of past performance, nor intended to predict future
performance. Withdrawal charges may apply to an annuity. Inferest eamings in an annuity are not taxed until withdrawn.
Annuity withdrawals and distributions may be subject to income tax and, if withdrawals or distributions are taken prior fo age
59%, a 10% federal penalty tax may apply.

Possible interest credits for money allocated to an index-linked crediting strategy are based upon performance of the specific
index; however, fixed index annuities are not an investment, but an insurance product, and do not directly invest in the stock
market or the index itself.

Under current tax low, the Internal Revenue Code already provides tax-deferral to qualified money, so there is no additional
tax benefit obtained by funding a qualified contract, such as an IRA, with an annuity; consider the other benefits provided

by an annuity, such as lifetime income and a Death Benefit. Indexed annuities are not stock market investments and do not
directly participate in any stock or equity investments. Market indices may not include dividends paid on the underlying stocks,
and therefore may not reflect the total return of the underlying stocks; neither an index nor any market-indexed annuity is
comparable to a direct investment in the equity markets.

Guarantees are based on the financial strength and claims paying ability of American Equity and are not guaranteed by any
bank or insured by the FDIC.

For a comprehensive overview of all the relevant features and benefits of the IncomeShield fixed index annuity please read the
sales brochure and disclosures This advertisement presents specific examples of how index-linked interest

arediting works.

This material is for informational purposes only, and is not a recommendation to buy, sell, hold or rollover any asset. It does
not take into account the specific financial circumstances, investment objectives, risk folerance, or need of any specific person.

In providing this information American Equity Investment Life Insurance Company is not acting as your fiduciary as defined by
the Department of Labor. American Equity does not offer legal, investment or tax advice or make recommendations regarding
insurance or investment products. Please consult a qualified professional.

The BlackRock® Adaptive US Equity 5% Index (the “Index”) is a product of BlackRock Index Services, LLC and has been licensed for
use by American Equity Investment Life Insurance Company (“American Equity”) as a component of IncomeShield (the “Product”).

The Index does not guarantee future income or protect against loss of principal. There can be no assurance that an investment
strategy or financial product based on or in any way tracking the Index will be successful. Indexes are unmanaged and one
cannot invest directly in an index.

The Product is not sponsored, endorsed, marketed, sold, or distributed by BlackRock Index Services, LLC, BlackRock, Inc., or any
of its affiliates, or any of their respective third party licensors (including the Index calculation agent, as applicable) (collectively,
“BlackRock”). BlackRock makes no representation or warranty, express or implied, to the owners of the Product or any member
of the public regarding the advisability of investing the Product or the ability of the Index to meet its stated objectives.
BlackRock's only relationship to American Equity with respect to the Index is the licensing of the Index and certain trademarks of
BlackRock. The Index is created, compiled, and calculated by BlackRock Index Services, LLC without regard to American Equity or
the Product. BlackRock Index Services, LLC has no obligation to take the needs of American Equity or the owners of the Product
into consideration in calculating the Index. BlackRock is not responsible for and has not participated in the determination of the
benefits and charges of Product or the timing of the issuance or sale of the Product or in the determination or calculation of the
equation by which the Product is to be converted into cash, surrendered or redeemed, as the case may be. BlackRock has no
obligation or liability in connection with the administration of Product. There is no assurance that products based on the Index
will accurately track index performance or provide positive investment returns. BlackRock Index Services, LLC is not an investment
advisor. Inclusion of a security within an index is not a recommendation by BlackRock to buy, sell, or hold such security, nor is
it considered to be investment advice. Notwithstanding the foregoing, BlackRock, Inc. and its affiliates may independently issue
and/or sponsor financial products unrelated to the Product currently being issued by American Equity, but which may be similar
to and competitive with Product. In addition, BlackRock, Inc. and its affiliates may trade financial products which are linked to
the performance of the Index.

THE INDEX AND THE INDEX DATA ARE PROVIDED “AS-IS” AND “AS AVAILABLE”. BLACKROCK DOES NOT GUARANTEE THE ADEQUACY,
ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION
WITH RESPECT THERETO, INCLUDING, ORAL, WRITTEN, OR ELECTRONIC COMMUNICATIONS. BLACKROCK SHALL NOT BE SUBJECT TO
ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. BLACKROCK MAKES NO EXPRESS OR IMPLIED
WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR
USE, TITLE, NON-INFRINGEMENT, OR AS TO RESULTS TO BE OBTAINED BY AMERICAN EQUITY, OWNERS OF THE PRODUCT, OR

ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA CONTAINED THEREIN OR RELATED
THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL BLACKROCK BE LIABLE FOR ANY
INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING, WITHOUT LIMITATION, LOSS OF PROFITS,
TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER
IN'CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR
ARRANGEMENTS BETWEEN BLACKROCK AND AMERICAN EQUITY.

BlackRock®, BlackRock Adaptive US Equity 5% Index™, and the corresponding logos are registered and unregistered trademarks
of BlackRock, Inc. or its subsidiaries. All rights reserved.
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