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More growth potential

with a trusted index

Learn more about Fidelity Multifactor
Yield Index™ 5% ER index options

Indexed universal life (IUL) insurance can provide your clients with death benefit protection and

offer strong cash value growth potential they can use during their lifetime. One way that North

American stands out in the IUL space is that we offer policyowners competitive fixed and indexed account
options to diversify their strategy for navigating times of market uncertainty. To make these diversification choices even stronger, we
offer two index allocation options for the Fidelity Multifactor Yield Index*™ 5% ER, on all currently marketed IUL insurance products..

NEW High Participation option for Fidelity Index

Because of its popularity, stability, and ability to balance and capitalize on market trends, we have added another option to the Fidelity index
offering. The High Par option on the Fidelity Multifactor Yield Index*™ 5% ER offers more index crediting potential through a higher participation
rate, while our IUL products still providing downside protection with a zero percent floor! This option utilizes Annual Point-to-Point crediting
methodology, is uncapped, and has no spread.

How do the options on the Fidelity Index compare?

The crediting options on the Fidelity index we offer on our IUL products have individual strengths that can serve different purposes, depending
on your client’s financial goals. Over the past 20 years, if the high-par option had been available, the chart below depicts what the index
credit would have looked like in comparison to the existing version of the Fidelity index on the Builder Plus IUL® 3 product, which contains an
additional bonus'. When combined, each option can complement the other to create more balance when exposed to market volatility.
Exhibit 1: Comparing performance of different options on the Fidelity Multifactor Yield Index*™ 5% ER
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Fidelity Index w/bonus option === Fidelity Index w/High Par option

Source: Internal data, July 2023. Past performance is not indicative of future performance.
The Fidelity Index launched December 11, 2019. Any performance prior to that date has been back-casted.
The chart shows what historical index credits would have been based on the back-casted data and current participation and bonus rates for the Builder Plus IUL 3.
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Volatility control without limiting upside

Diversification in index options offers flexibility for clients wishing to balance cash value growth, while limiting the impact of market
volatility.

With the High-Par option on the Fidelity Index selection, a policy’s potential to earn double digit interest crediting rate, cash value
growt in up-market years is possible, illustrating the benefit of uncapped growth strategies. The 0% floor offered on our IUL products
can help harness market volatility in a positive way, by helping to protect clients’ cash value during market losses.

Exhibit 2: Historical index credits on Builder Plus IUL 3 with additional bonus snapshot comparing: S&P500° PtP, Fidelity
with bonus option, and hypothetical performance of Fidelity with high par (based off historical data over the past 20 years)
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Source: Internal data, July 2023. Past performance is not indicative of future performance.
The Fidelity Index launched December 11, 2019. Any performance prior to that date has been back-casted.
The chart shows what historical index credits would have been based on the back-casted data and current participation and bonus rates for the Builder Plus IUL 3.

As you can see from the chart above, each option has its own unique performance pattern over the past 20 years. With the back-
casted High Par option on the Fidelity Index, there has generally been less volatility with fewer zero credit years than the other
options, while retaining returns in comparison. The bottom line? North American’s IUL products continue to get stronger by offering
a diverse range of indexed account options, and clients don't have to treat cash value growth and death benefit protection as
mutually exclusive choices. Each product and policy design can be based on your client’s long-term goals.

Why Fidelity?
Not only is the Fidelity Multifactor Yield Index 5% ER built on expertise and consistency, it'’s weighted to enhance income potential by
applying fixed weights to six Fidelity factor indices.

Diversification against risk
Certain factors have tended to perform well in varying market environments, but no single factor outperforms all the time. Combining
factors may provide diversification benefits, including selecting the S&P 500® index and other widely known indices.

Combination of six key factors

Supported by years of academic research and empirical data, six equity factor indices were combined to create the Fidelity
Multifactor Yield Index 5% ER. Each factor and weighting was chosen with the goal of enhancing returns, managing risk, and
targeting specific outcomes. A rules-based index that blends six equity factor indices with U.S. Treasuries, and uses a dynamic
allocation approach that seeks to reduce volatility to deliver more consistent returns over time.
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The 6 key factors within the Fidelity Multifactor Yield Index 5% ER

Dividend . Low
Value yield Quality volatility
Securities that s Securities ' . Smaller,
or are inexpensive Rl that pay Rinanclally Lower-risk potentially
What it is relative to sgggg,'c?egs higher c ct]rial;u)i/ s securities more agile
fundamentals dividends P companies
. - Fidelity U.S. Fidelity High Fidelity U.S. Fidelity U.S. Fidelity Small-
Underlying  Fidelity US. Vilh;"e Momentum Dividend Quality Factor | Low Volatility Mid Factor
index name Factor Index Factor IndexsM Index™ Indexs™ Factor Index™M IndexsM
(FIDUSVLT) (FIDUSMOT) (FIDUSCDT) (FIDUSQLT) (FIDUSLVT) (FIDUSSMT)

©2023 FMR LLC. All rights reserved.

See it at work
go.fidelity.com/FIDMFY

Want to see how the Fidelity

Multifactor Yield Index 5% ER
performs over time? Visit the
index website to view:

- Performance: Daily levels, daily
changes, and cumulative returns for
multiple time periods

- Featured whitepapers & resources

- Plus more index details and methodology
©2023 FMR LLC. All rights reserved.

Talk to your Managing General Agency (MGA) today to learn
more about optimizing your client’s strategy.

1. Bonus option only available on Builder Plus IUL 3 product.
Indexed Universal Life Insurance products are not an investment in the “market” or in the applicable index and are subject to all policy fees and charges normally associated with most universal life insurance.

The Fidelity Multifactor Yield Index 5% ER i just one of the many index options available through North American. While we are featuring the Fidelity index crediting methods available, keep in mind that this material
should not be viewed as allocation advice.

THE S&P 500° COMPOSITE STOCK PRICE INDEX -> S&P 500° Index

THE S&P 400® COMPOSITE STOCK PRICE INDEX -> S&P MidCap 400° Index

These Indices do not include dividends paid by the underlying companies.

The S&P MidCap 400°, and the S&P 500° (“the Indices”) are products of S&P Dow Jones Indices LLC or its affiliates (*SPDJ I]) and have been licensed for use by North American Company for Life and Health Insurance®
(“the Company”). S&P®, S&P 500, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdlngs LLC
(“Dow Jones”). It is not possible to invest directly in an index. The Company’s Product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or any of their respective affiliates (collectively, “S&P
Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or implied, to the owners of the Company’s Product or any member of the public regarding the advisability of
investing in securities generally or in the Company’s Product particularly or the ability of tﬁe Indices to track general market performance. Past performance of an index is not an indication or guarantee of future
results. S&P Dow Jones Indices’ only relationship to the Company with respect to the Indices is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/
or its licensors. The Indices are determined, composed and calculated by S&P Dow Jones Indices without regard to the Company or the Company’s Product. S& Dow Jones Indices has no obligation to take the
needs of the Company or the owners of the Company's Product into consideration in determining, composing or calculating the Indices. S&P Dow Jones Indices has no obligation or liability in connection with the
administration, marketing or trading of the Company’s Product. There is no assurance that investment products based on the Indices will accurately track index performance or provide positive investment returns.
S&P Dow Jones Indices LLC is not an investment adviser, commodity trading advisory, commodity pool operator, broker dealer, fiduciary, “promoter” (as defined in the Investment Company Act of 1940, as amended),
“expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or
hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice.

Charts and graphs depicting the Fidelity Multifactor Yield Index 5% ER used with permission from Fidelity Product Services LLC.

The Fidelity Multifactor Yield Index 5% ER (the “Index”) is a multi-asset index, offering exposure to companies with attractive valuations, high quality profiles, positive momentum signals, lower volat|l|ty and higher
dividend yield than the broader market, as well as U.S. treasuries, which may reduce volatf‘fy over time. Fidelity and its related marks are service marks of FMR LLC. Fidelity Product Services LLC (“FPS”) has hcense this
index for use for certain purposes to North American Company for Life and Health Insurance® (the “Company”) on behalf of the Product. The Index is the exclusive (froper‘fy of FPSand is made and comp||ed without
regard to the needs, including, but not limited to, the suitability needs, of the ComFany the Product, or owners of the Product. The Product is not sold, sponsored, endorsed or promoted by FPS or any other party
involved in, or related to, making or compiling the Index. The Company exercises sole discretion in determining whether and how the Product will be linked to the value of the Index. FPS does not provide investment
advice to owners of the Product, nor to any other person or entity with respect to the Index and in no event shall any Product contract owner be deemed to be a client of FPS.

Neither FPS nor any other party involved in, or related to, making or compiling the Index has any obligation to continue to provide the Index to the Company with respect to the Product. Neither FPS nor any other
party involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, performance, annuities generally or the Product particularly.

Fidelity Product Services LLC disclaims all warranties, express or implied, including all warranties of merchantability or fitness for a particular purpose or use. Fidelity Product Services LLC shall have no
responsibility or liability whatsoever with respect to the Product.

Builder Plus IUL 3 is issued on policy form series LSI91, or state variation, including all applicable endorsements and riders, by North American Company for Life and Health Insurance®, West Des Moines, IA. Products,
features, riders, endorsements, or issues ages may not be available in all jurisdictions. Limitations or restrictions may apply.

Sammons Financial® is the marketing name for Sammons® Financial Group, Inc.'s member companies, including North American Company for Life and Health Insurance®. Annuities and life insurance are issued by, and
product guarantees are solely the responsibility of, North American Company for Life and Health Insurance.
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