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Upcoming changes to Securian Financial’'s IUL portfolio management

To enhance the competitiveness of our IUL products and reflect current industry
trends, Securian Financial is changing the way we manage our UL portfolio starting
this September. Our new IUL Portfolio Management will better align the indexed
account parameters! and fixed account interest rates we are crediting with the
investments that were made to support each block of business. Additionally, this will
allow us to price products in a way that better reflects the current economic
environment — an approach similarly used by most other insurance companies today.

What does this mean for me?

We will have distinct indexed account parameters and fixed account interest rates by
product and create a new sales block for the following products: Eclipse Accumulator
IUL, Eclipse Protector Il [IUL and Eclipse Survivor Il IUL or policies with a policy
date on or after September 15, 2023. This will result in multiple changes to index
account parameters across our IUL product suite.

View new caps, rates for inforce policies and new sales block along with
important dates:

Download rates

lllustrations/backdating guidelines

The illustration system will be updated the morning of August 18, 2023 to show any
updates to indexed account parameters, which will change the maximum illustrated
rates, and fixed account interest rates that will be effective for index segments
beginning September 15, 2023.

All backdated illustrations will need to be run by the home office. Backdating a policy
may result in a policy date prior to September 15, which will result in the policy
receiving the indexed account parameters and fixed account interest rates for policies
with a policy date prior to September 15, 2023.


https://www.pardot.securian.com/F104282-2IDG

Transition guidelines and important dates

The transition to the new sales block will be based on policy date (not application
received date) and will start on September 15, 2023.

In the absence of a requested policy date, we will assign a policy date that is
approximately 28 days from when the policy is issued and generated for delivery,
including policies with initial payment already received. With that in mind, please pay
close attention to the dates below as they will determine the policy date and the
applicable indexed account parameters and fixed account interest rates.

Prior to August 18, 2023

e Policies issued and generated for delivery prior to August 18 will
automatically be assigned a policy date prior to September 15.

On August 18, 2023

e Policies issued and generated for delivery on August 18 with the initial
payment already received will be assigned a policy date prior to
September 15.

e Policies issued and generated for delivery on August 18 without the initial
payment already received will be assigned a policy date on or after
September 15 and will be part of the new sales block.

After August 18, 2023

e Policies issued and generated for delivery on August 19 or later will be
assigned a policy date on or after September 15 and will be part of the new
sales block.

Note: In the event you request a change to the assigned policy date it may impact
which block the policy is in.

Internal replacement changes
As a direct result of this change, we will be making changes to internal replacements to
IUL contracts effective September 15, 2023.

Changes to internal replacements

¢ Internal replacements to IUL will require underwriting of the insured(s) and will
come with new policy issue charges and other premium and surrender
charges.

e To be eligible for compensation, the existing contract must be at least 10
years old and have had no requested face amount increases in the past 36
months.

o If eligible, compensation will be paid in the same manner as an external 1035
exchange.

The above internal replacement rules will be in effect for all policies with a policy date
of September 15, 2023 or later.



1. Indexed account parameters include: caps, participation rates, index segment charge and partial
index credit factor.
Life insurance products contain charges, such as Cost of Insurance Charge, Cash Extra Charge, and Addi-
tional Agreements Charge (which we refer to as mortality charges), and Premium Charge, Monthly Policy
Charge, Policy Issue Charge, Transaction Charge, Index Segment Charge, and Surrender Charge (which we
refer to as expense charges). These charges may increase over time, and these policies may contain re-
strictions, such as surrender periods. Policyholders could lose money in these products.

The Indexed Universal Life Series is designed first and foremost to provide life insurance protection. While
the interest crediting options are attractive for cash accumulation, the product should always be promoted to
first meet the death benefit needs of families and businesses with cash accumulation as a secondary benefit.
One cannot invest in an index.

These materials are for informational and educational purposes only and are not designed, or intended, to be
applicable to any person's individual circumstances. It should not be considered investment advice, nor does
it constitute a recommendation that anyone engage in (or refrain from) a particular course of action. Securian
Financial Group, and its subsidiaries, have a financial interest in the sale of their products.

Insurance products are issued by Minnesota Life Insurance Company in all states except New York. In New
York, products are issued by Securian Life Insurance Company, a New York authorized insurer. Minnesota
Life is not an authorized New York insurer and does not do insurance business in New York. Both compa-
nies are headquartered in St. Paul, MN. Product availability and features may vary by state. Each insurer is
solely responsible for the financial obligations under the policies or contracts it issues.

Securian Financial is the marketing name for Securian Financial Group, Inc., and its subsidiaries. Minnesota
Life Insurance Company and Securian Life Insurance Company are subsidiaries of Securian Financial
Group, Inc.

For financial professional use only. Not for use with the public. This material may not be reproduced in
any form where it would be accessible to the general public.

Securian Financial Group, Inc.
securian.com

400 Robert Street North, St. Paul, MN 55101-2098
©2023 Securian Financial Group, Inc. All rights reserved.

7-2023 DOFU 7-2023
2992981


file://MMSMACP1/MACDADDY/z%20Deshayes/Mircrosoft%20office%20tests/2019%20updated%20templates/securian.com

