
People choose to buy life insurance to help replace lost income when their family counts on their financial contributions. 
While a stay-at-home parent may not contribute as much financially, consider contributions they make daily for your family, 
such as: childcare, meal preparation, housekeeping — and probably a lot more. 

Now, think about how difficult it would be to handle all these tasks — and the expenses associated with them — in the event 
of their unexpected death? Let’s look at some figures to help illustrate the financial impact this could have on you and  
your family.

How unexpected loss can include unexpected costs

Do stay-at-home parents need their  
own life insurance policy?

Spousal coverage

Raising a child is already costly, but adding daycare expenses to the equation gives you a glimpse of what your stay-at-home 
partner contributes to the family daily. Between general child-rearing costs and the addition of daycare services, your annual 
expenses can come close to 50% of your income. On top of that, the median estimated salary necessary to cover the costs 
of all the tasks your stay-at-home partner would perform is equal to $184,820/year4, which is nearly 3 times the estimated 
median annual salary.

Ensure your family is protected from the unexpected with an extra layer of protection

As a parent — if something were to happen to your partner — you would have to shoulder all duties they performed and 
cover the expenses associated with them. But if each of you were to purchase your own life insurance policies, the extra 
layer of coverage could prove to be a financial safety net when your family needs it most.

Median household  
income

$67,581/year1

Average cost of  
raising a child

$17,000/year2

Average cost of  
daycare services

$14,760/year3
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Protective® is a registered trademark of Protective Life Insurance Company. Protective and Protective Life refer to Protective Life Insurance Company (PLICO) and its affiliates, including Protective Life  
and Annuity Insurance Company (PLAIC). PLICO, founded in 1907, is located in Nashville, TN, and is licensed in all states excluding New York. PLAIC is located in Birmingham, AL, and is licensed in  
New York. Product availability and features may vary by state. Each company is solely responsible for the financial obligations accruing under the products it issues. Product guarantees are backed by the 
financial strength and claims-paying ability of the issuing company. The Protective trademarks, logos and service marks are property of Protective Life Insurance Company and are protected by copyright, 
trademark, and/or other proprietary rights and laws.

Find out how your family could benefit from additional life insurance coverage 
by contacting your financial professional for a quote today.


