Competition corner

John Hancock Accumulation IUL vs
Symetra Accumulator Ascent IUL 2.0

A deeper look at the sources of IUL illustrated performance

During your next indexed universal life (IUL) sale, you can offer your clients a significant advantage
by looking beyond each product’s initial income solve to understand how the corresponding account
offerings work — and the real growth potential they offer. For example, let's compare John Hancock’s
Accumulation IUL with Symetra Accumulator Ascent IUL 2.0.

Symetra’s illustrated performance largely rests on two factors: 1) a volatility-controlled index called the Putnam
Low Volatility Excess Return Index and 2) large, non-guaranteed bonuses and participation rates.

Com pa ring index performance Year Putnam High Capped Barclays Global MA
2007 2.57% 2.98% 6.66%

Let’s compare the historical performance

of the Putnam Dynamic Low Volatility Excess 2008 0.00% 0.00% 0.00%
Return Index against two options available with 2009 5.77% 10.00% 12.83%
Accumulation [UL: the High Capped Indexed 2010 8.00% 10.00% 12.63%
Account and the Barclays Global MA Index. 2011 9.38% 0.00% 11.93%
2012 8.02% 10.00% 10.39%

e The Putnam Index average return is

0, 0, 0,
5.42%, which is 55 basis points lower than AU 7.60% 10.00% 15.20%
. . . 2014 9.74% 10.00% 13.97%
the maximum illustrated rate for its Bonus
0, 0, 0,
account. 2015 1.11% 0.98% 0.00%
it < High 2016 4.21% 10.00% 7.77%
. Ac;grr;u ajuon Iths Ir-l]{ghCaJ[[)hped.tAccour'wt rate 2017 12.81%  10.00% 11.60%
li ) tazls rt)omj igher than its maximum 2018 0.00% 0.00% 0.00%
illustrated rate an
2019 11.62% 10.00% 17.69%
e Accumulation UL Barclays Global MA Index 2020 4.04% 10.00% 8.43%
return is 339 basis points higher than the 2021 3.13% 10.00% 2 60%
Bonus account maximum illustrated rate! 2022 0.00% 0.00% 0.00%
Average return 5.42% 6.40% 8.07%

The chart above shows historical performance since 2007 (the earliest date for Barclays performance), after caps and floors are applied but
before any charges, multipliers, participation rates or bonuses. Past performance is not a guarantee of future results. The above table shows
hypothetical index change in the Barclays Global MA Index because the Index was created in 2021. The hypothetical values of the Barclays Global
MA Index are prepared with the benefit of hindsight. There can be no assurances that the Barclays Global MA Index values will actually perform in
the same manner as the hypothetical values.

PDLV5E Index levels are calculated by S&P Dow Jones Indices. PDLV5E performance is based on hypothetical back-tested data prior to the
actual launch of the Index: The PDLV5E Index back-test inception is 12/29/89. The live date of the Index was 6/24/20. The PDLV5E Index levels
represent performance in excess of the U.S. Treasury 13-Week Bill High Discount Rate. The PDLV5E Index levels reflect the daily deduction of a
fee at a rate of 0.50% per annum.
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When comparing back-tested performance, Accumulation UL
outperforms Symetra’s Putnam Dynamic Low Vol, as demonstrated below
Comparing growth potential

See how much $100 would grow over 16 years:
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This example is based on the yearly return numbers reflected on previous page. Past performance is not a guarantee of future results. The above
tableshows hypothetical index change in the Barclays Global MA Index because the Index was created in 2021. The hypothetical values of the
Barclays Global MA Index are prepared with the benefit of hindsight. There can be no assurances that the Barclays Global MA Index values will
actually perform in the same manner as the hypothetical values.

Comparing YTD returns

And when we compare year-to-date performance (through May 31, 2023) the Barclays Global MA Index return
of 4.98% outperforms Putnam’s -0.04%

Barclays Global MA  [ll] Putnam Dynamic Low Vol
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Summary

When you're looking at the income solves for Symetra’'s Accumulation Ascent IUL 2.0, you are left with two key questions:
e Can you be confident with the performance of the underlying Putman Index?

e Are the large, non-guaranteed bonuses reflected in the illustration sustainable?

As we have seen, the managed volatility account options offered with Accumulation UL can give your clients more
confidence in achieving the growth potential , including:

® Much higher back-tested performance — 8.07%vs. 5.42% since 2007

e Ahigher volatility threshold — 7% vs. 5%

e More underlying asset components — 12 for Barclays Global MA, including global equity diversification,
compared to just three for Putnam (US stocks, US bonds and cash) as shown below:

Putnam allocation through May 31, 2023
Current exposure 100%
B UscEauities - 10.02%
US Bonds - 59.44%
B cCash-30.54%

Barclays Global MA allocation through May 31, 2023

Current exposure over 100%

B UscEauities - 9.95% B Gold-12.13%
US Tech Equities - 6.63% US 5 Year Bonds - 28.98%

. Europe Equities - 6.55% Germany 5 Year Bonds - 0.63%
Germany Equities - 3.28% Japan 10 Year Bonds - 60.15%
Japan Equities - 11.76% . Germany 10 Year Bonds - 0%

Emerging Market Equities — 3.31% . US 10 Year Bonds - 0%
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For more information, contact your local John Hancock representative
or call National Sales Support at 888-266-7498, option 2

For agent use only. This material may not be used with the public.
Competitor information in this flyer is current and accurate to the best of our knowledge as of June 2023.

There is risk as the performance of the underlying index may result in low segment interest credits that would require increase in premium payments
in order to the keep the policy in force.

The policy does not directly participate in any stock or equity investments.

Standard & Poor’s® S&P®, S&P 500®, Standard & Poor’s 500 and 500 are trademarks of Standard & Poor’s Financial Services LLC , a subsidiary
of The McGraw-Hill Companies, Inc. and have been licensed for use by John Hancock. The Product is not sponsored, sold, endorsed or promoted
by Standard & Poor’s, and Standard & Poor’s makes no representation regarding the advisability of purchasing the Product. The S&P 500 Index is
an index of 500 stocks that are generally representative of the performance of leading companies in leading industries within the U.S. You cannot
invest directly in the S&P 500® Index.

Neither Barclays Bank PLC (‘BB PLC") nor any of its affiliates (collectively 'Barclays') is the issuer or producer of the John Hancock Life Insurance
Company (U.S.A.)'s (the “Company” or the “Issuer”) life insurance products (the “Products”) and Barclays has no responsibilities, obligations or
duties to purchasers of the Products. The Barclays Global MA Index (the “Index”) together with any Barclays indices that are components of the
Index, is a trademark owned by Barclays and, together with any component indices and index data, is licensed for use by the Company as the issuer
or producer of the Products.

Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the Index, which is administered, compiled and published by BB
PLC in its role as the index sponsor (the “Index Sponsor”) without regard to the Issuer or the Products or purchasers of the Products. Additionally,
the Company as issuer or producer of the Products may for itself execute transaction(s) with Barclays in or relating to the Index in connection

with the Products. Purchasers acquire the Products from the Company and purchasers neither acquire any interest in the Index nor enter into any
relationship of any kind whatsoever with Barclays upon purchase of the Products. The Products are not sponsored, endorsed, sold or promoted by
Barclays and Barclays makes no representation regarding the advisability of the Products or use of the Index or any data included therein. Barclays
shall not be liable in any way to the Issuer, Product purchaser or to other third parties in respect of the use or accuracy of the Index or any data
included therein.

Please see the Accumulation IUL producer guide to see which Indexed account options are available in New York.

Insurance policies and/or associated riders and features may not be available in all states.

Insurance products are issued by: John Hancock Life Insurance Company (U.S.A.),Boston, MA 02210 (not licensed in New York) and John Hancock
Life Insurance Company of New York, Valhalla, NY 10595.
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