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Individual Life Insurance
Premium Deposit Account Agreement

Insurance products issued by:
Minnesota Life Insurance Company

Premium Deposit Account (PDA)
Agreement highlights

The PDA Agreement is a policy rider that provides the opportunity to help maximum-fund a life insurance
policy through a series of pre-scheduled fixed payments. It allows you to show a single-payment solufion
without creating a Modified Endowment Contract (MEC).

Issue ages

0-110

Products available

Available on select universal life and whole life products. See your advisor website for

product availability.

Cost

There is no charge for this agreement.

Minimum deposit
amount

Minimum deposit of $5,000 unless the insured is age 17 or under, which requires a
minimum deposit of $2,000 into the PDA.

These minimums do not include the initial premium payment.

Minimum number of
premium payments

At least two years of premium payments must be deposited info the PDA. This does not
include the initial premium paid at issue.

Maximum number of
premium payments

No more than 10 years of premium payments can be deposited into the PDA. This does
not include the initial premium paid at issue.

Annual interest rate’
Effective January 1, 2023

PDA interest is dependent on the number of annual planned premium payments out of
the PDA. The same inferest rate is applied for all payments. This does not include the
initial premium paid at issue.

Interest rates for
variable products

4.00%
4.00%

Interest rates for fixed
and indexed products

4.00%
4.00%

Number of premium
payments from PDA

2-7 payments
8-10 payments

Can additional
deposits be made
to the PDA?

Yes, a total of three deposits can be made to the PDA.

Can withdrawals
from the PDA occur?

Yes, only the full balance of the PDA may be withdrawn at any time. No interest will be
earned on amounts withdrawn.? This will result in a termination of the PDA Agreement.
Partial withdrawals from the PDA are not allowed.

Agreement
parameters

« The annual planned premium cannot be decreased while the PDA Agreement is active.

« While additional premium may be paid, when PDA is active, EFT and direct billing for
premium are not available.

« The annual planned premium can be increased only when making additional deposits
to the PDA.

« The balance of the PDA agreement account will be “payable on death” to the policy’s
designated beneficiary.

+ 1035 exchange funds may not be deposited info a PDA.

How it works

The client pays a lump sum, along with an amount equal to the first-year premium of the policy. The lump
sum payment will go into an account that is designated to earn interest. The first-year premium is applied
to the contract at issue. Each year at the policy anniversary, the annual premium is paid from the PDA.
This payment consists of the accrued interest in the PDA and a portion of the principal that makes up the
balance of the annual premium.



1. Interest may vary by state.

2. In some states, interest may be paid upon death or PDA
termination and will be calculated using the Minimum PDA
annual interest rate.

Please keep in mind that the primary reason to purchase a life
insurance product is the death benefit.

Life insurance products contain fees, such as mortality and
expense charges (which may increase over time), and may
contfain restrictions, such as surrender periods.

PDA may not be available on all products in every state. PDA
may not be available in all states, may exist under a different
name in various states and may not be available in combination
with other agreements.

The PDA Agreement has restrictions that may result in
termination of the agreement prior to the payment of all of

the planned premiums and may result in the loss of expected
interest. Interest credited when used to pay policy premiums will
be reported as taxable income fo the policy owner.

PDA interest is dependent on the number of annual planned
premium payments paid from the PDA. The same interest rate is
applied for all payments. If paying 11 premiums, one premium
must be paid at issue; therefore, a maximum of 10 years of
additional premiums may be deposited info the PDA.

Additional agreements may be available. Agreements may be
subject to additional costs and restrictions. Agreements may not
be available in all states or may exist under a different name

in various states and may not be available in combination with
other agreements.
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These materials are for informational and educational purposes
only and are not designed, or infended, to be applicable to any
person’s individual circumstances. It should not be considered
investment advice, nor does it constitute a recommendation that
anyone engage in (or refrain from) a particular course of action.
Securian Financial Group, and its subsidiaries, have a financial
interest in the sale of their products.

Insurance products are issued by Minnesota Life Insurance
Company in all states except New York. In New York, products
are issued by Securian Life Insurance Company, a New York
authorized insurer. Minnesota Life is not an authorized New

York insurer and does not do insurance business in New York.
Both companies are headquartered in St. Paul, MN. Product
availability and features may vary by state. Each insurer is solely
responsible for the financial obligations under the policies or
confracts it issues.

Securian Financial is the marketing name for Securian Financial
Group, Inc., and its subsidiaries. Minnesota Life Insurance
Company and Securian Life Insurance Company are subsidiaries
of Securian Financial Group, Inc.

For financial professional use only. Not for use with the public.
This material may not be reproduced in any way where it would
be accessible to the general public.



