
Life Solutions

How Americans are using life insurance 
to meet their changing needs
Today, many Americans rely on life insurance to provide more than financial security for their loved ones. While they may 
have one-year term coverage with their employers, they may need additional protection for a longer period of time to lock 
in lower rates. Here are some of the reasons why individuals purchase life insurance to help them do the things they want 
throughout their lives.

Top five reasons why Americans own life insurance1

Income 
replacement

Pay final 
expenses

Transfer wealth or 
create an inheritance

Help pay off 
the mortgage

Business 
purposes

Make sure children are 
financially secure2

8 in 10
Americans say that a married 
person with one or more children 
needs life insurance.

Have a plan to replace income3

35%
More than 1/3 of all households 
would feel an adverse financial 
impact within one month if a 
primary wage earner died.

Explain insurance coverage and its affordability1

42% of millennials overestimate the cost of 
insurance at five times the actual amount. But 
some policies cost less than a monthly utility bill. 5x

Help save for retirement2

52% More than 50% of life insurance owners cite saving 
for retirement as a reason to have their policies.

Protect a family business
Life insurance can help ensure that a family business 
can pass to the next generation without interruption.
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Not a deposit 

Not FDIC-insured 

Not insured by any federal 
government agency 

Not guaranteed by any  
bank or savings association 

May go down in value
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Insurance products issued by:
The Lincoln National Life Insurance Company
Lincoln Life & Annuity Company of New York 1



Protect what matters most in your life
We have policies that can live alongside you, giving you clear and flexible options for 
protection and growth as your life changes and priorities shift. 

Rely on the financial strength of Lincoln. We’ve been helping Americans 
meet their goals for more than a century.

The Lincoln National Life 
Insurance Company

Lincoln Life & Annuity  
Company of New York

A.M. Best A+ (2nd highest of 16) A+ (2nd highest of 16)

Fitch A+ (5th highest of 19) A+ (5th highest of 19)

Moody’s A1 (5th highest of 21) A1 (5th highest of 21)

Standard & Poor’s AA– (4th highest of 21) AA– (4th highest of 21)

These ratings apply only to the company’s claims-paying ability. The ratings do not imply approval of the product 
and do not refer to the performance of the product, including underlying investment options, if any. As of October 30, 
2019, these ratings represent the most recent ratings by the respective agencies. Individual issuing companies are 
separately responsible for satisfying their own financial and contractual obligations. All ratings are subject to revision 
or withdrawal at any time by the rating agencies, and therefore, no assurance can be given that these ratings will be 
maintained. For more information on ratings, including outlooks, see www.LFG.com/public/aboutus/investorrelations/
financialinformation/ratings. The current outlook for the insurance subsidiaries is positive from Fitch and stable from 
A.M. Best, Moody’s and Standard & Poor’s.

Important information:

Lincoln life insurance policies are issued by The Lincoln National Life Insurance Company, Fort Wayne, 
IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life 
Insurance Company does not solicit business in the state of New York, nor is it authorized to do so.

Policies sold in New York are issued by Lincoln Life & Annuity Company of New York, Syracuse, NY, 
and distributed by Lincoln Financial Distributors, Inc., a broker-dealer.

All guarantees and benefits of the insurance policy are subject to the claims-paying ability of 
the issuing insurance company. They are not backed by the broker-dealer and/or insurance agency 
selling the policy, or any affiliates of those entities other than the issuing company affiliates, and none 
makes any representations or guarantees regarding the claims-paying ability of the issuer.

Products, riders and features are subject to state availability. Limitations and exclusions may apply.
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Lincoln Financial Group is the 
marketing name for Lincoln National 
Corporation and its affiliates.

Affiliates are separately  
responsible for their own financial 
and contractual obligations.
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