Key Facts

Invest around the world
Take advantage of worldwide equity
and fixed income markets

Invest with risk controls
Globally diversified portfolio with
controls to mitigate downside risk

Invest with experience
BlackRock’s global allocation team
managing over $60B in AUM

Effective date of index: July 30, 2021

Ticker number: BDYALVCX

3632283

ANNOUNCEMENT

BlackRock Dynamic Allocation Index

Available with Lincoln OptiBlend® fixed indexed annuity

Now, your clients can track the performance of a global allocation index from a leading asset manager in
Lincoln’s flagship fixed indexed annuity. Starting August 23, 2021, new contracts with Linco/n OptiBlend® fixed
indexed annuity can allocate to the 1 Year and 2 Year BlackRock Dynamic Allocation Participation accounts. Tied
to the performance of the BlackRock Dynamic Allocation Index, the index seeks to deliver diversified global
multi-asset exposure via a combination of strategic and tactical insights, aiming to achieve a stable and
consistent return profile.

How the accounts work

= At the end of the indexed term, the beginning and ending values of the BlackRock Dynamic Allocation Index
are calculated for a percentage change.

= |f the change is positive, the account is credited the percentage change multiplied by the participation rate.

= |f the result is zero or negative, the account is protected from loss, but no interest will be credited. Gains
from any previous periods will remain intact.

Who may benefit from the BlackRock Dynamic Allocation Index?

= Clients who want global exposure with the downside protection from a fixed indexed annuity.

= |nvestors seeking greater diversification across a broad array of asset classes and regions.

Additional details

= Effective for contracts issued on August 23, 2021, and after, Lincoln OptiBlend® fixed indexed annuity
contracts will include the 1 Year and 2 Year BlackRock Dynamic Allocation Participation accounts.

= Marketing materials and illustrations will be available as of August 23, 2021.

= Electronic order entry systems and forms will reflect the new indexed account options as of August 23,
2021.
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Important information:

Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do not
provide tax, accounting, or legal advice. Please consult an independent professional as to any tax, accounting, or legal statements made
herein.

A fixed indexed annuity is intended for retirement or other long-term needs. It is intended for a person who has sufficient cash or other
liquid assets for living expenses and other unexpected emergencies, such as medical expenses. A fixed indexed annuity is not a registered
security or stock market investment and does not directly participate in any stock or equity investments, or index.

Lincoln OptiBlend® fixed indexed annuities (contract form ICC1515-619 and state variations) are issued by The Lincoln National Life
Insurance Company, Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life
Insurance Company does not solicit business in the state of New York, nor is it authorized to do so. Contractual obligations are subject to
the claims-paying ability of The Lincoln National Life Insurance Company.

Income taxes are due upon withdrawal and if withdrawn before age 59%, an additional 10% federal tax may apply. Withdrawals and
surrenders may be subject to surrender charges and a Market Value Adjustment.

There is no additional tax-deferral benefit for contracts purchased in an IRA, since they are already afforded tax-deferred status.

The BlackRock Dynamic Allocation Index is a product of BlackRock Index Services, LLC and has been licensed for use by The Lincoln National
Life Insurance Company. BlackRock®, BlackRock Dynamic Allocation, and the corresponding logos are registered and unregistered
trademarks of BlackRock. The Lincoln OptiBlend® fixed indexed annuity is not sponsored, endorsed, sold or promoted by BlackRock Index
Services, LLC, BlackRock, Inc., or any of its affiliates, or any of their respective third-party licensors (including the Index calculation agent, as
applicable) (collectively, “BlackRock”). BlackRock has no obligation or liability in connection with the administration or marketing of the
Lincoln OptiBlend® fixed indexed annuity. BlackRock makes no representation or warranty, express or implied, to the owners of the Lincoln
OptiBlend® fixed indexed annuity or any member of the public regarding the advisability of investing in the Lincoln OptiBlend® fixed indexed
annuity or the ability of the BlackRock Dynamic Allocation Index to track general market performance. BlackRock does not guarantee the
adequacy, accuracy, timeliness, and/or completeness of the Index or any data or communication related thereto, nor does it have any
liability for any errors, omissions or interruptions of the BlackRock Dynamic Allocation Index.

Product and features are subject to state availability. Limitations and exclusions may apply. Not available in New York.

For financial professional use only. Not for use with the public.
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