LIFE SOLUTIONS

Now Available — Lincoln WealthAccumulate® 2
IUL (2020) — 05/10/21

Effective May 10,2021, subject to state availability, Lincoln is pleased to announce an update to the Lincoln
WealthAccumulate® 2 IUL (2020) life insurance product.

Lincoln WealthAccumulate® 2 UL (2020) — 05/10/21 is an innovative Indexed UL built for clients who want death benefit
protection plus growth opportunities through indexed accounts and access to cash value for today's and tomorrow's
needs. Lincoln WealthAccumulate® 2 UL (2020) — 05/10/21 now provides the flexibility to allocate to, and move
between, six indexed accounts linked to the percentage change in the S&P 500° or Fidelity AIM® Dividend Index, that
are designed to provide a balance between return potential and downside protection. This new product update also
incorporates the new 7702 assumptions that were effective January 1, 2021.

Product Highlights

Provides Clients Choices Today and in the Future

New! Introducing the Fidelity AIM® Dividend Indexed Account — Fixed Bonus

In addition to the 5 currently available account choices, the new Fidelity Account with a Fixed Bonus offers strong
uncapped growth potential and a guaranteed bonus regardless of the underlying index performance. Policy value can
be allocated to one or more account options with the ability to make allocation changes in the future. Indexed account
options are linked to the S&P 500®Index* (excluding dividends) or the Fidelity AIM® Dividend Index* designed to
provide options to help meet clients’ long-term goals based on return potential and downside protection preferences.
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Significant Growth Potential

= Guaranteed Interest rate bonuses that begin in year 1. Depending on the account(s) chosen:
O Index Credit Enhancement
0 Account Value Enhancement
= Choice of two high early cash value riders to provide options in business and premium finance cases. Subject to
certain requirements
»  lincoln Enhanced Value*™ Rider, allows 100%, 93% or 85% return of premium for 10 years, grading down after year
7, if funding requirements are met. Available at an additional cost
= Surrender Value Enhancement Endorsement waives surrender charges. No additional rider charge, but higher
monthly administrative charges apply for the first 7 years

Access to Cash Value

=  O-year surrender charge period
=  Guaranteed cap reduction protection means surrender charges are waived if the indexed account cap is reduced to
4% or lower (Does not include the Performance Trigger Account)
= Tax-advantaged distribution potential that may provide an additional financial resource or supplement existing
retirement income. Choices provide a competitive option in the accumulation/distribution Indexed Universal Life
(IUL) marketplace:
0 Withdrawals
0 Fixed and Participating loan options with guaranteed loan charge rates for greater cash flow predictability

Secure the Added Protection of a Living Benefit

Choice of chronic care riders:

= [lincoln LifeAssure® Accelerated Benefits Rider provides a no upfront cost benefit with a discounted benefit upon
qualification of a permanent chronic illness

= [lincoln Care Coverage® Accelerated Benefits Rider (in approved states) provides access to a known benefit amount
for an additional cost, upon qualification of a permanent chronic illness

= Lincoln LifeEnhance® Accelerated Benefits Rider provides access to a known benefit amount for an additional cost,

upon qualification of a permanent chronic iliness (replaced by CCABR in approved states)
Product Availability

New business applications will be accepted on May 10, 2021 in approved states. Click here to view the current Indexed
Universal Life Product Availability Grid.

Transition Guidelines

Lincoln WealthAccumulate® 2 IUL (2020) — 05/10/21 will replace Lincoln WealthAccumulate® 2 IUL (2020). For states
that are approved at rollout there is a 60-day transition period which begins on May 10, 2021 and ends on July 9, 2021

= For the replaced product, formal applications must be signed, dated and received in-good-order in Lincoln’s home
office by the end of the transition period to qualify. For LincXpress® Tele-App Cases, a complete ticket and required
solicitation forms must be received.

= For pending business or policies already issued, Lincoln will accept a written request and a revised illustration to
change to the Lincoln WealthAccumulate® 2 1UL (2020) — 05/10/21.

= For policies already placed, normal internal replacement guidelines apply. Rewrites will not be allowed.

= For states approved after rollout, the above will automatically apply based on the availability date.


https://bit.ly/IULavailability
https://bit.ly/IULavailability

Rider Availability

The following riders will be available, subject to state availability, on Lincoln WealthAccumulate® 2 IUL (2020) —
05/10/21:

= Accelerated Benefits Rider (with critical iliness)

= Accelerated Benefits Rider

= [incoln Care Coverage® Accelerated Benefits Rider

= Lincoln LifeAssure® Accelerated Benefits Rider

= [lincoln LifeEnhance® Accelerated Benefits Rider

= [lincoln Enhanced Value®™ Rider (LEVR)

= Change of Insured Rider

= Children’s Term Insurance Rider

= Disability Waiver of Monthly Deductions Benefit Rider
= Qverloan Protection Rider

= Supplemental Term Insurance Rider on Primary Insured
= Supplemental Term Insurance Rider on Other Insured
= Surrender Value Enhancement Endorsement (SVEE)

Illustrations

lllustrations for Lincoln WealthAccumulate® 2 UL (2020) — 05/10/21 will be run on the Lincoln Designit™ Illustration
System (v53.0). If you have an active internet connection, the software will automatically update to include the new
product version on May 10, 2021. If you need to download the Lincoln Designit*™ Illustration System, it will be available
on the Lincoln producer websites or from Field office Technicians.

Reference Materials

The following reference materials are available from the Lincoln Producer websites, Lincoln WealthAccumulate® 2 UL
(2020) Product details tab or click on the names of the piece below.

Technical Training Guide

= [incoln WealthAccumulate® 2 IUL (2020) Product Reference Guide
Side-by-side Comparison
= [incoln WealthAccumulate® 2 IUL (2020) — 05/10/21 vs Lincoln WealthAccumulate® 2 UL (2020)

Specimen Contract
= [incoln WealthAccumulate® 2 IUL (2020) — 05/10/21 (ICC20UL6092)

Marketing Materials

Marketing materials for this product are available for viewing on the various Lincoln websites and for order from the
Lincoln Literature Fulfillment Center. Materials will be updated and available on May 10, 2021 or shortly thereafter.

Materials Audience Order Code

Lincoln WealthAccumulate® 2 UL (2020) Client Guide Client WA-CLT-BRC001

Lincoln WealthAccumulate® 2 UL (2020) Fact Sheet Client WA-FACT-FST005



https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=MdQpaeIr4XS2
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=MdQpaeIr4XS2
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=Uercdr5kums8
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=Uercdr5kums8
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=AOnkHcr7N61
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=AOnkHcr7N61
https://visit.lfg.com/WA-CLT-BRC001
https://visit.lfg.com/WA-CLT-BRC001
https://visit.lfg.com/WA-FACT-FST005
https://visit.lfg.com/WA-FACT-FST005

The S&P 500° Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by The Lincoln
National Life Insurance Company. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). The Lincoln National Life Insurance Company’s product is
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding
the advisability of investing in such product nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

*The Fidelity AIM® Dividend Index (the “Index”) is a product of Fidelity Product Services LLC (“FPS”) and has been licensed for use by The Lincoln National Life
Insurance Company and its affiliates and reinsurers (“Lincoln”). Fidelity is a registered trademark of FMR LLC. The Index is the exclusive property of FPS and is
made and compiled without regard to the needs, including, but not limited to, the suitability needs of Lincoln or any Lincoln life insurance owner. Lincoln
exercises sole discretion in determining whether and how the life insurance will be linked to the value of the Index. FPS does not provide investment advice to
owners of the life insurance, and in no event shall any Lincoln life insurance policy owner be deemed to be a client of FPS. Neither FPS nor any third party
involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, Index or market performance, life
insurance generally or the Lincoln life insurance in particular, and Lincoln life insurance is not sold, sponsored, endorsed or promoted by FPS or any other third
party involved in, or related to, making or compiling the Index (including the Index calculation agent, as applicable). FPS disclaims all warranties, express or
implied, including all warranties of merchantability or fitness for a particular use; does not guarantee the adequacy, accuracy, timeliness, and/or completeness
of the Index or any data or communication related thereto; and assumes no liability for errors, omissions, or interruptions of the Fidelity AIM® Dividend Index.

Now Available — Lincoln WealthPreserve® 2 UL
(2020) — 05/10/21

Effective May 10, 2021, Lincoln is pleased to announce an update to the Lincoln WealthPreserve® 2 IUL (2020) life
insurance product. This new product update also incorporates the new 7702 assumptions that were effective January
1, 2021.

Lincoln WealthPreserve® 2 1UL (2020) —05/10/21 offers flexibility for growth, access to cash value, and financial
protection. Built for clients who want valuable guaranteed protection with flexibility for life’s changing needs.

Product Highlights

Provides Clients Choices Today and in the Future

New! Introducing the Fidelity AIM® Dividend Indexed Account — Fixed Bonus

In addition to the 5 currently available account choices, the new Fidelity Account with a Fixed Bonus offers strong
uncapped growth potential and a guaranteed bonus regardless of the underlying index performance. Policy value can
be allocated to one or more account options with the ability to make allocation changes in the future. Indexed account
options are linked to the S&P 500®Index* (excluding dividends) or the Fidelity AIM® Dividend Index* designed to
provide options to help meet clients’ long-term goals based on return potential and downside protection preferences.



Guaranteed Financial Protection

» Extended guaranteed death benefit protection for up to 40 years or to age 90! (whichever comes first)

= Guaranteed cap reduction protection means surrender charges are waived if the indexed account cap is reduced to
4% or lower (Does not include the Performance Trigger Account)

= Access to cash value through loans, with guaranteed interest loan charge rates for the duration of the policy

Access to Cash Value

= 14-year surrender charge period
=  Tax-advantaged distribution potential that may provide an additional financial resource or supplement existing
retirement income. Choices provide a competitive option in the accumulation/distribution Indexed Universal Life
(IUL) marketplace:
0 Withdrawals
0 Fixed and Participating loan options with guaranteed loan charge rates for greater cash flow predictability
Flexibility to Keep Up with Your Clients’ Changing Needs
= Policy value growth linked to S&P 500® Index or the Fidelity AIM® Dividend Index performance with a guaranteed
minimum crediting rate, which varies by Indexed Account chosen
= Asimple approach to death benefit guarantee catch-up premiums! means your client’s can pay the intended
premium at any time and keep their death benefit guarantee intact

Secure the Added Protection of a Living Benefit

Choice of chronic care riders:
= [lincoln LifeAssure® Accelerated Benefits Rider provides a no upfront cost benefit with a discounted benefit upon

qualification of a permanent chronic illness

= [lincoln Care Coverage® Accelerated Benefits Rider (in approved states) provides access to a known benefit amount
for an additional cost, upon qualification of a permanent chronic illness

= [lincoln LifeEnhance® Accelerated Benefits Rider provides access to a known benefit amount for an additional cost,
upon qualification of a permanent chronic iliness (replaced by CCABR in approved states)

IMinimum premium requirement must be met to maintain the Extended No-Lapse Minimum Premium Rider. Only available with DBO1 and
maximum issue age of 64.



Product Availability

New business applications will be accepted on May 10, 2021 in approved states. Click here to view the current Indexed
Universal Life Product Availability Grid.

Transition Guidelines

Lincoln WealthPreserve® 2 |UL (2020) — 05/10/21 will replace Lincoln WealthPreserve® 2 IUL (2020). For states that are
approved at rollout there is a 60-day transition period which begins on May 10, 2021 and ends on July 9, 2021

= For the replaced product, formal applications must be signed, dated and received in-good-order in Lincoln’s home
office by the end of the transition period to qualify. For LincXpress® Tele-App Cases, a complete ticket and required
solicitation forms must be received.

= For pending business or policies already issued, Lincoln will accept a written request and a revised illustration to
change to the Lincoln WealthPreserve® 2 UL (2020) — 05/10/21.

=  For policies already placed, normal internal replacement guidelines apply. Rewrites will not be allowed.

= For states approved after rollout, the above will automatically apply based on the availability date.

Rider Availability

The following riders will be available, subject to state availability, on Lincoln WealthPreserve® 2 IUL (2020) — 05/10/21:

= Accelerated Benefits Rider (with critical iliness)

= Accelerated Benefits Rider

= [lincoln Care Coverage® Accelerated Benefits Rider

= [Lincoln LifeAssure® Accelerated Benefits Rider

= Lincoln LifeEnhance® Accelerated Benefits Rider

= Change of Insured Rider

= Children’s Term Insurance Rider

= Disability Waiver of Monthly Deductions Benefit Rider
= Qverloan Protection Rider

= Supplemental Term Insurance Rider on Primary Insured
= Supplemental Term Insurance Rider on Other Insured

Illustrations

lllustrations for Lincoln WealthPreserve® 2 UL (2020) — 05/10/21 will be run on the Lincoln Designit*™ Illustration
System (v53.0). If you have an active internet connection, the software will automatically update to include the new
product version on May 10, 2021. If you need to download the Lincoln Designit*™ Illustration System, it will be available
on the Lincoln producer websites or from Field office Technicians.


https://bit.ly/IULavailability
https://bit.ly/IULavailability

Reference Materials

The following reference materials are available from the Lincoln Producer websites, Lincoln WealthPreserve® 2 UL
(2020) Product details tab or click on the names of the piece below.

Technical Training Guide

= [incoln WealthPreserve® 2 IUL (2020) Product Reference Guide

Side-by-side Comparison

= [incoln WealthPreserve® 2 |UL (2020) — 05/10/21 vs Lincoln WealthPreserve® 2 IUL (2020)
Specimen Contract

= [incoln WealthPreserve® 2 IUL (2020) — 05/10/21

Marketing Materials

Marketing materials for this product are available for viewing on the various Lincoln websites and for order from the
Lincoln Literature Fulfillment Center. Materials will be updated and available on November 16, 2020 or shortly
thereafter.

Materials Audience Order Code
Lincoln WealthPreserve® 2 UL (2020) Client Guide Client WP-CLT-BRC0O01
Lincoln WealthPreserve® 2 IUL (2020) Fact Sheet Client WP-FACT-FSTO05

The S&P 500° Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by The Lincoln
National Life Insurance Company. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). The Lincoln National Life Insurance Company’s product is
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding
the advisability of investing in such product nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

#The Fidelity AIM® Dividend Index {the “Index”) is a product of Fidelity Product Services LLC (“FPS”) and has been licensed for use by The Lincoln National Life
Insurance Company and its affiliates and reinsurers (“Lincoln”). Fidelity is a registered trademark of FMR LLC. The Index is the exclusive property of FPS and is
made and compiled without regard to the needs, including, but not limited to, the suitability needs of Lincoln or any Lincoln life insurance owner. Lincoln
exercises sole discretion in determining whether and how the life insurance will be linked to the value of the Index. FPS does not provide investment advice to
owners of the life insurance, and in no event shall any Lincoln life insurance policy owner be deemed to be a client of FPS. Neither FPS nor any third party
involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, Index or market performance, life
insurance generally or the Lincoln life insurance in particular, and Lincoln life insurance is not sold, sponsored, endorsed or promoted by FPS or any other third
party involved in, or related to, making or compiling the Index (including the Index calculation agent, as applicable). FPS disclaims all warranties, express or
implied, including all warranties of merchantability or fitness for a particular use; does not guarantee the adequacy, accuracy, timeliness, and/or completeness
of the Index or any data or communication related thereto; and assumes no liability for errors, omissions, or interruptions of the Fidelity AIM® Dividend Index.


https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=6f0F9QTUEac6
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=6f0F9QTUEac6
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=wip8Qrh4bs47
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=wip8Qrh4bs47
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=g1bIVfL4MzK8
https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=g1bIVfL4MzK8
https://visit.lfg.com/P-CLT-BRC001
https://visit.lfg.com/P-CLT-BRC001
https://visit.lfg.com/WP-FACT-FST005
https://visit.lfg.com/WP-FACT-FST005

Not a deposit

Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any
bank or savings association
May go down in value

©2021 Lincoln National Corporation
LincolnFinancial.com

Lincoln Financial Group is the
marketing name for Lincoln National
Corporation and its affiliates.

Affiliates are separately
responsible for their own financial
and contractual obligations.
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Insurance policies are issued by The Lincoln National Life Insurance Company, Fort Wayne, IN
and offered through broker/dealers with an effective selling agreement. The Lincoln National
Life Insurance Company is not authorized, nor does it solicit business in the state of New York.
Contractual obligations are backed by the claims-paying ability of The Lincoln National Life
Insurance Company.

Products and features subject to state availability.

Lincoln Financial Group is the marketing name for Lincoln National Corporation and its
affiliates. Affiliates are separately responsible for their own financial and contractual
obligations.
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http://www.lincolnfinancial.com/
http://www.lincolnfinancial.com/

