ALLIANZ LIFE INSURANCE COMPANY OF NORTH AMERICA

Fixed index
universal life
(FIUL) insurance

Why settle for regaining lost value

when you can build new value?

The advantages of an FIUL insurance policy with annual reset

How are you responding to market volatility?

At the beginning of 2000, the value of the S&P
500° Index was 1,469 points. Twenty years later,
its ending value was 3,231. As you can see, during
these 20 years, the S&P 500° Index went through
multiple cycles of volatility, showing periods of
growth as well as periods of decline. This is why
we chose to illustrate this time period: It reflects
the ups and downs of the market. In fact, twice the
S&P 500° Index more than doubled in value (the
blue lines) — and twice experienced drops that lost
approximately half of its value (the red lines).

Nobody can really
predict the market;
fortunately, YOU
DON'T HAVE TO.
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You may think that the only way to earn interest
during sustained volatility like this is to time the
market — to try to enter the market before an up
cycle and get out before a down cycle begins.

But if predicting the market was that easy, anyone

could do it. Fortunately, you don't have to. FIUL can
help protect assets during periods of volatility.
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Must be accompanied by the “Understanding fixed index universal life insurance” brochure (M-3959) or the appropriate fixed index universal

life insurance policy consumer brochure.

The indexes available within the policy are constructed to keep track of diverse segments of the U.S. or international markets, or specific market sectors.
These indexes are benchmarks only. Indexes can have different constituents and weighting methodologies. Some indexes have multiple versions that
can weight components or may track the impact of dividends differently. Although an index may affect your interest credited, you cannot buy, directly

participate in, or receive dividend payments from any of them through the policy.
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Fixed index universal life insurance can protect value -

even during volatile markets.

In addition to providing protection through a death benefit
that is generally income-tax-free, FIUL has the potential to
build accumulation value tax-deferred, based on changes

Annual reset can help protect your accumulation value.
The following hypothetical chart is intended to show
you how our FIUL policies work, and how they provide

opportunity and protection using annual reset. This
example is not based on any specific index, crediting
method, or FIUL product.

in an external market index. In other words, your policy

is not actually invested in the market, but you have the
opportunity to earn interest based on your chosen index’s
positive annual performance. That means you cannot lose
value due to negative index performance. However, fees
and charges will reduce your policy values, including the
death benefit.

The gray line shows a hypothetical index, while the dark
red line shows a hypothetical FIUL accumulation value
using an index crediting method. The blue line indicates a
hypothetical FIUL accumulation value, assuming a market
index scenario in which the index interest rate would have
been zero in all policy years.

Protection when
the index is down

Protection when
the index is down

Opportunity when
the index is up

Opportunity when
the index is up

@Q= Hypothetical accumulation value
&= Assumes zero interest credits
e Hypothetical index daily returns

Keep in mind, however, that fees and charges will reduce the policy’s cash value. This also assumes no policy loans or withdrawals are taken, which would further reduce
policy values. Past performance is not an indication of future results. This hypothetical example is provided for illustrative purposes only and is not intended to illustrate
any specific FIUL product.

For more information on the advantages of annual reset with a fixed
index universal life insurance policy, contact your financial professional.
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Actual interest credited will vary based on the crediting method and allocation options chosen, and may be affected by participation rates, caps, and floors. No single crediting
method will be most effective in all environments. In addition, policy values will be assessed policy fees and expenses which will reduce the net result of any interest credited.
These charges include: a monthly expense charge, a premium charge, a cost of insurance charge that is based on age, gender, and risk classification, and any riders added,
which normally carry an additional fee. This may result in a loss of policy values in any policy year in which the policy does not earn interest or earns interest in an amount less
than the policy charges. For details of these charges, refer to the consumer brochure and your individual illustration.

The S&P 500 Index is comprised of 500 stocks representing major U.S. industrial sectors. The Dow Jones Industrial Average is a popular indicator of the stock market based on
the average closing prices of 30 active U.S. stocks representative of the overall economy. S&P® is a registered trademark of Standard & Poor’s Financial Services LLC (“S&P”) and
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks have been licensed for use by S&P Dow Jones Indices LLC and its
affiliates. S&P® and S&P 500° are trademarks of S&P and Dow Jones®, Dow Jones Industrial Average, DJIA and The Dow are trademarks of Dow Jones. These trademarks have
been sublicensed for certain purposes by Allianz Life Insurance Company of North America (“Allianz"). The S&P 500 and Dow Jones Industrial Average (DJIA) are products of S&P
Dow Jones Indices LLC and/or its affiliates and have been licensed for use by Allianz. Allianz products are not sponsored, endorsed, sold, or promoted by S&P Dow Jones Indices
LLC, Dow Jones, S&P, or their respective affiliates and neither S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates make any representation regarding the
advisability of investing in such product.

Guarantees are backed solely by the financial strength and claims-paying ability of Allianz Life Insurance Company of North America.
Products are issued by Allianz Life Insurance Company of North America, PO Box 59060, Minneapolis, MN 55459-0060. 800.950.1962

www.allianzlife.com



